Action No.: 0801-02873

IN THE COURT OF QUEEN’S BENCH OF ALBERTA
JUDICIAL DISTRICT OF CALGARY

IN THE MATTER OF THE COMPANIES® CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED
AND IN THE MATTER OF CANADIAN SUPERIOR ENERGY INC.
AND IN THE MATTER OF SEEKER PETROLEUM LTD.
AND IN THE MATTER OF CANADIAN SUPERIOR TRINIDAD
AND TOBAGO LIMITED

NOTICE OF MOTION
(re: Meeting of Shareholders)

TAKE NOTICE that an application will be made on behalf of Palo Alto Investors, LLC
(“PAT™) before the Honourable Mr. Justice S. LoVecchio at the Calgary Courts Centre, 601 - 5
Street SW, in the City of Calgary, Province of Alberta, on Thursday, the 4™ day of June, 2009 at
the hour of one o’clock in the afternoon or as sooﬁ thereafter as counsel may be heard for the

following relief

I an Order compelling Canadian Superior Energy Inc. (“CanSup” or the “Company”) to
hold its annual general and special meeting of shareholders on June 26, 2009 or within one week
following such date and compelling; CanSup to address the matters raised in the PAI Requisition,

as subsequently defined, at that meeting;

2. an Order that the time for service of this notice of motion is abridged, this motion 1s
properly returnable on Thursday, June 4, 2009 and that further service of this notice of motion,
other than to those parties listed on the service list attached as Schedule “A” hereto is hereby

dispensed with; and
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3. such further and other relief as PAI may request and this Honourable Court shall deem

Just.

AND FURTHER TAKE NOTICE THAT the grounds of this application are as

follows:

(2)

(b)

(d

(e)
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on February 17, 2009, pursuant to section 142 of the Business Corporations Act
(Alberta), R.S.A. 2000, c. B-9, as amended (the “ABCA”), PAI requisitioned a
special meeting of the Company’s shareholders to consider for election to the
board of directors of the Company an alternative slate of directors to be

nominated by PAIJ (the “PAI Requisition”),

CanSup was required by subsection 142(4) of the ABCA to call a special meeting
of shareholders of CanSup within 21 days of receipt of the PAI Requisition to
attend to the matters raised in the PAI Requisition, failing which subsection

142(4) of the ABCA would have permitted PATI to do so on behalf of CanSup;

on March 10, 2009, and despite the stay of préceedings granted in the Initial
Order of the Honourable Justice Lovecchio dated March 5, 2009, the board of
directors of the Company called an annual general and special meeting of
shareholders (“AGM”) to be held on June 26, 2009 dealing with the matters raised
in the PAI Requisition, among other things;

on May 25, 2009, CanSup issued a press release indicating that the June 26, 2009
AGM had been postponed to September 1, 2009 to accommodate the Company’s

restructuring efforts; and

the postponed date is 28 weeks following the PAI Requisition and falls far beyond
any reasonable date that could be chosen by the board of directors of the

Company to comply with the PAI Requisition.



AND FURTHER TAKE NOTICE THAT the applicant will refer to the following:

(a)
(b)
(©
(d)
(e)
0
(2)

the Initial Order dated March 5, 2009,

the Affidavit of David J. Anderson sworn June 2, 2009, to be filed;

the ABCA and, specifically, section 142 thereof,

the Companies’ Creditors Arrangement Act, R.S.C. 1985, c. C-36, as amended,
the Alberta Rules of Court,

the inherent jurisdiction of the Court; and

such further and other materials as counsel for the Applicant may advise and this

Honourable Court may pernuit.

DATED at the City of Calgary, in the Province of Alberta this 2™ day of June, 2009,

TO:

AND TO:
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The Clerk of the Court

Service List - see attached Schedule “A”



Action #0901-02873

SCHEDULE “A”
In the Matter of Canadian Superior Energy Inc. et al

SERVICE LIST
Counsel Telephone Fax Counsel For
Macleod Dixon LLP 403-267-8222 | 403-264- Canadian
3700, 400-3 Avenue SW 5973 Western Bank

Calgary, AB T2P 4H2

Attention: Howard Gorman
Howard.gorman(@macleoddixon.com
Attention: Kevin Barr

Kevin barr@macleoddixon.com

Osler Hoskin & Harcourt LLP 403-260- BG

2500, 450-1 Street SW 7024 International
Calgary, AB T2P 5H1 Limited
Attention: Christa Nicholson 403-260-7025
cnicholson@osler.com
Attention: Maureen Killoran 403-260-4003

mbkilloran(@osler.com

McCarthy Tetrault LLP 403-260- Challenger

3300, 421-7 Avernue SW 3501 Energy Corp.
Calgary, AB T2P 4K9
Attention: Tim Ellam 403-260-3533
tellam@mecarthy.ca
Aftention: Sean Collins 403-260-3531
scollins(@meccarthy.ca

Davis LLP 403-698-8715 | 403-206- Deloitte &
1000, 250-2 Street SW 4474 Touche Inc.
Calgary, AB T2P 0C1

Altention: Larry B. Robinson, Q.C.
Ibrobinson@davis.ca

Attention: Dezarae Senft
dsenft@davis.ca

Alger & Associates Inc. 403-296-3143 | 403-296- Monitor of
400, 602-11 Avenue SW 2988 Challenger
Calgary, ABT2R 1J8 Energy Corp.
Attention: Guy Odhams

godhams(@alger.ca

Blake, Cassels & Graydon LLP 403-260-9600 | 403-260- Palo Alto
3500, 855-2 Street SW G700

Calgary, AB T2P 4J8
Attention: Kelly Bourassa
Kelly.Bourassa@blakes.com
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Calgary, AB T2P 087
Attention: Victor Kroeger
vkroeger(@deloitte.ca

Gowling Lafleur Henderson LLP 403-298-1000 | 403-263- Energy
1400, 700-2 Street SW 9193 Management
Calgary, AB T2P 4V5 and Services
Attention: Peter S. Jull, Q.C. Company
Peter jull@gowlings.com (EMSC) and
Attention: Craig McMahon AECOM
Craig. mcmahon@gowlings.com Canada Ltd.
Bennett Jones LLP 403-298-4485 | 403-265- Counsel to
4500, 355-2 Street SW 7219 Hardie & Kelly
Calgary, AB T2P 4K7 Inc. (Monitor)
Attention: Chris Simard

simardcfbennettiones.ca and Scotia
Altention: Frank Dearlove Waterous
dearfoveff@bennetiiones.ca

Borden Ladner Gervais LLP 403-266- Canadian
1000, 400-3 Avenue SW 1395 Superior
Calgary, AB T2P 4H2 Energy Inc.
Attention: Josef G.A. Kruger 403-232-9563

ikruper@blgcanada.com

Attention: Patrick McCarthy 403-232-9441

pmcearthy(@blecanada.com

Attention: John Poetker 4(3-232-9455

ipoetker@blgcanada. com

Brownlee LLP 403-260-1465 | 403-232-

2000, 530-8 Avenue SW 8408

Calgary, AB 12P 388

Attention: Phil Lalonde

plalonde(@brovnleelaw.com

Burstall Winger LLP 403-232-3340 | 403-265- Acumen
1600, 333-7 Avenue SW 8586 Capital
Calgary, AB T2P 271

Attention: Jennifer L. Smith

smith(@burstall . com

Hardie & Kelly Inc. 403-252-1766 | 403-640- Monitor of
206, 5800-2 Street SW 0591 Canadian
Calgary, AB T2H 0H2 Superior
Attention: Marc Kelly Energy Inc.
mkellviddinsolvency.net

Deloitie & Touche 403-367-0609 | 403-263- Receiver in
3000,700-2 Street SW 2390 BGI action
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Calgary, AB 2P 2Y3
Attention: Stan Carscallen, QC
carscallen(@cllawyers.com

ConocoPhillips Canada 403-233-3563 | 403-233- ConocoPhillips

401-9 Avenue SW 5505

Calgary, AB T2P 2H7

Atfention: Larina J. Taylor

Larina.j.taylor@conodocophillips.com

Goodmans LLP 416-849-6017 | 416-979- RWE Dea AG

250 Young Street, Suite 2400 1234

Toronto, ON M5B 2M6

Attention: Brendan O'Neall

boneill@goodmans.ca

Parlee McLaws LLP 403-294-7038 | 403-265- Canden

3400, 150-6 Avenue SW 8263 Resources Ltd.,

Calgary, AB T2P 3Y7 Bolter

Attention: G. Scott Watson Resource

swatson(@parlee.com Consulting
Ltd., Choya
Petroleums
Lid.

Miles Davison LLP ‘ 403-298-0348 | 403-263- Saxon Drilling

1600, 205-5 Avenue SW 6840 Canada

Calgary, AB 2P 2V7 Limited

Attention: Sean Fitzgerald Partnership

fitz{@milesdavison.com

MacPherson Leslie & Tyerman LLP 306-975-7136 | 306-975- OMERS

1500, 410-22 Street Fast 7145 Realty

Saskatoon, SK. STK 5T6 Corporation

Attention: Jeff Lee

| imlee@mlt.com

Heenan Blaikie 403-234-1262 | 403-234- Essential

12" Floor, 425-1 Street SW 7987 Energy

Calgary, AB T2P 318 Services Trust,

Attention: Caircen Hanert Leader Energy

chanert(@heenan.ca Services Lid.

Carscallen Leitch LLP 403-262-3775 | 403-262- CSEI Special

1500, 407-2 Street SW 2952 Comumittee
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Fleming LLP 403-266-7750 | 403-265- Midfield

900, 926-5 Avenue SW 5910 Supply ULC

Calgary, AB T2P ON7 (and McJunkin

Attention: Carmen A. Alger RedMan

calger(@flemingllp.com Tubular, A
division of
Midfield
Supply ULC)

| Fraser Milrer Casgrain LLP 403-268-6890 { 403-268- HSBC
30" Floor, 237-4 Avenue SW 3100

Calgary, AB T2P 4X7
Attention: David Mann
| David mann@fmeclaw.com
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Action No. 0901-02873

IN THE COURT OF QUEEN’S BENCH OF
ALBERTA
JUDICIAL DISTRICT OF CALGARY

IN THE MATTER OF THE COMPANIES’
CREDITORS ARRANGEMENT ACT,R.S.C. 1985,
¢. C-36, AS AMENDED

AND IN THE MATTER OF CANADIAN
SUPERIOR ENERGY INC.
AND IN THE MATTER OF SEEKER
PETROLEUM LTD.
AND IN THE MATTER OF CANADIAN
SUPERIOR TRINIDAD AND TOBAGO
LIMITED

NOTICE OF MOTION
(re: Meeting of Shareholders)

Blake, Cassels & Graydon LLP
Barristers and Solicitors
3500, 855 - 2™ Street S.W.
Calgary, AB T2P 4J8

Attention: Kelly Bourassa
Phone: (403) 260-9697
S . Fax: (403) 260-9700
CLERK OF THE COURT

File No.: 74811/2

| CALGARY, ALBERTA
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